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Our philosophy
Access to a suite of best-in-class
investment strategies

We champion boutiques We select the exceptional
We champion a boutique model, We seek out fund manager partners
featuring active investment who balance a strong track record
strategies characterised by the deep with our ambition to be responsible
alignment of investor and fund stewards of investor capital.

manager partner interests.
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We partner for the long-term

Our fund manager partners have
complete investment autonomy over their
investment strategies and decisions, with
the flexibility and agility to pursue the best
possible outcomes for investors.
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Our process
Robust selection expertise to source

the best boutiques

Extensive due diligence Special expertise Exclusive access
Extensive due diligence is Through carefully selecting Nedgroup Investments provides clients
conducted upfront. We conduct exceptional fund manager partners with exclusive access to fund manager
rigorous quantitative and qualitative to build strategies that reflect their partners for select mandates. We do the
research to understand a specialist expertise, we aim to work to find the best fund managers in the
fund manager partner's process and provide unique alpha opportunities world, so you don’t have to.

philosophy. for clients.



The Boutique Advantage
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Aligned interests

Own the business
or have a
personal stake in
the portfolios they
manage.
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Robust process

Robust framework
for making
efficient, effective
and respectable
investment
decisions.
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Proven expertise

Specialists with a
proven track
record through
different market
cycles.

Consistent

Stable, consistent
team with
capabilities that
give them an
investment edge.
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Stewardship

Act as stewards of
investors' savings.
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Focused

Focused on fund
management and
delivering on
performance
goals.

N

NEDGROUP
INVESTMENTS

o

Flexible

Nimble decision
making.



Best of Breed™ Flagship Fund Range w
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D Access to differentiated multi-asset funds (income, low, medium, high and world-wide flexible) outsourced to our
Best of Breed™ fund manager partners.

\D Diversified exposure to local and foreign asset classes.

|-|-|JO Fully flexible mandates (within regulatory framework).
)\

| Asset allocation and security selection done by experts.

@ Easily incorporated into financial planning processes:
« Automatic member level compliance for Regulation 28 compliant funds (excludes the Bravata Worldwide
Flexible Fund)
» Available directly or through major platforms



Best of Breed™ Flagship Fund Range

A3AX

Flexible Income Fund

Max 10% Equity

FOORD A3AX

Stable Fund Opportunity Fund

‘ Max 60% Equity

Max 40% Equity

Truffle

Asset Management

Balanced Fund

Max 75% Equity
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Bravata Worldwide
Flexible Fund

Max 100% Equity

Multi-Asset
Income

Multi-Asset Multi-Asset
Low Equity Medium Equity

Investment horizon

Multi-Asset
High Equity

Worldwide
Multi-Asset Flexible

v
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Cash 0-100 0-60 0-60 0-20 0-40
Bonds 0-100 0-40 0-40 10-40 0-20
Pref. shares and convertibles 0-15 0-5 0-35 0-5 0-10
Property 0-10 0-25 0-25 0-25 0-10
Equity - 0-40 0-60 40-75 0-100
Commodities - 0-10 0-10 0-10 0-10
Offshore* 0-15 0-45 0-45 0-45 0-100

*Offshore exposure may vary in line with limits set by current legislation.
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Flexible Income Fund
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_ _ _ _ General characteristics
Cumulative return since inception
600% Inception date AUM Performance Risk Profile
(0]
Target
500% November 2004 R17.2 billion 110% of STeFi Conservative
Call
400% Risk Target Maximum Distribution Regulation 28
Duration Frequency status
300% No capital losses 3 Years Quarterly Managed
. over rolling 6- according to
200% month periods Regulation 28
investment limits.
100%

0%
2004 2006 2008 2010 2012 2014

== [|exible Income Fund

2014 2015 2016 2017 2018

2016 2018 2020 2022 2024

2019 2020 2021

e (ASISA) South African MA Income

2022 2023 2024 2025

Fund overview

plxblelncome 74 72 101 59 105 88 55 83 55 94 10.14 1018
Peer group 67 56 55 64 83 87 83 85 57 67 1015 10.84
average

[ ]
AE;AX Period: Nov 2004 - Dec 2025

investments

» Diversified alpha approach allocating capital across the spectrum of cash,
bonds, property, and other fixed interest asset classes, both locally and
globally, delivering diversified sources of returns.

* Provides stable capital growth over time by generating returns 1-2% above

typical money market funds.

» Focus on attractive valuations and high credit quality to be robust in a range of

market outcomes.

* Highly experienced team with diverse expertise.

Source: Morningstar, Nedgroup Investments
Fund performance is shown for the R-class






Stable Fund
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General characteristics
Cumulative return since inception
Inception date AUM Performance Risk Profile
450% Target
o)
400? November 2007 R16.3 billion Inflation + 4% p.a. Conservative
350% over rolling 3 (maximum 40%
300% years equity)
0,
250% Risk Target Regulation 28 Distribution
200% compliant? Frequency
150% .
1000/0 No capital losses
’ over rolling 12- Yes Semi-annual
50% month periods
0%
-50% Fund overview

2007 2009 2010 2012 2013 2015 2016 2018 2019 2021 2022 2024 2025
= Stable Fund e (ASISA) South African MA Low Equity

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

Stable Fund 89 114 04 71 26 117 116 88 33 107 926 1254
Peer group 82 76 36 84 12 86 52 135 14 110 1225 1553
average

FO RD Period: November 2007 - Dec 2025

* A low-risk balanced fund which optimally invests in a wide range of asset
classes to diversify the portfolio and generate smooth returns.

* Downside protection is of paramount importance when delivering real long-

term value for investors.

* Rigorous investment process which combines top-down asset allocation,
factoring in the impact of economic and market risk factors, along with bottom-
up stock selection in portfolio construction and risk management.

+ SA equity holdings uniquely selected for this mandate — not a simple carve-out

of Foord's house-view.

Source: Morningstar, Nedgroup Investments
Fund performance is shown for the A-class 11
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Opportunity Fund
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General characteristics
Cumulative return since mceptlon Inception date AUM Performance Risk Profile
450% Target
400% June 2011 R10.7 billion CPI + 5% Moderate
350% (ma_ximum 60%
300% equity)
250% Risk Target Regulation 28 Distribution
i ?
200% compliant? Frequency
150%
100% No capital losses  Yes Semi-annual
’ over rolling 24-
50% month periods
0%
-50% Fund overview
2011 2013 2015 2017 2019 2021 2023 2025
Opportunity Fund (ASISA) South African MA Medium Equity » Diversified alpha appro.ach.alloc.atlng. gapltal across the capital structure, both
locally and globally, delivering diversified sources of returns.
» Focus on quality and price paid to protect the downside while capturing as
much upside as possible.
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 +  Well diversified pgrtfollo balancing risk across the alpha sources positions the
fund to be robust in a range of market outcomes.
Opportunity 153 49 99 33 23 165 -24 316 105 64 2073 16.33 _ _ _ _
Fund » Stable experienced team with depth and breadth of experience across equity,
Peer group 92 74 15 93 -18 95 54 173 03 113 1280 17.76 fixed income, alternatives and asset allocation.
average

[ 4
AE?.AX Period: July 2011 - Dec 2025

investments

Source: Morningstar, Nedgroup Investments
Fund performance is shown for the A1-class
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General characteristics
Cumulative return since mceptlon Inception date AUM Performance Risk Profile

450% Target

400% October 2011 R14.9 billion SA Multi-Asset Moderate

350% High Equity (maximum 75%

Peer Group equity)

300% average

250% Equity Allocation Regulation 28 Distribution

200% compliant? Frequency

150% Ranges from40% Yes Bi-annual

100% to 75%

50%
0% Fund overview

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 : : ——
* Recognises the opportunity posed by short-term market inefficiencies.

== Balanced Fund == (ASISA) South African MA High Equity

+ A multi-asset fund with the main objective of achieving long-term capital
growth, while protecting against capital loss.

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

A proprietary risk framework means exposure to risk is carefully
managed to ensure steady returns over time at optimal levels of risk.

Balanced

Fund 212 210 165 178 -32 47 10 160 118 165 72 48 1043 31.18
b » Highly experienced, stable team with experience through multiple
af:rra%?“p 163 180 95 77 13 100 -36 95 52 203 -017 122 13.45 18.78 market cycles.

Source: Morningstar, Nedgroup Investments
Fund performance is shown for the A2-class 15

Truffle

Asset Management

Period: Oct 2011 - Dec 2025
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Bravata Worldwide Flexible Fund
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General characteristics
Cumulative return since inception
. Inception date AUM Performance Currency
880% Target
[0)
780% October 2005 R2.6 billion SA Inflation + 5%  Rand
680% denominated
580% Risk Profile Maximum Maximum Regulation 28
480% Equity Allocation  Offshore Compliant
Allocation
380%
280% Medium — High 100% 100% No
180%
80% Fund overview

-20%
2005 2007 2009 2011 2013 2015 2017 2019 2021 2023 2025

== Bravata Worldwide Flexible Fund = (ASISA) Worldwide MA Flexible

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

Bravata
Worldwide Flexib 94 220 05 1.8 3.2 129 77 376 438 16.1 9.02 11.97

le Fund

Peer group 106 185 -42 78 -13 136 104 198 -80 189 1431 1145

average

&Co}
Period: Oct 2005 - Dec 2025

Aylett[

Fund Managers

+ Unconstrained, fully flexible strategy based on the manager’s best
investment views across all asset classes, locally and globally.

* Long-term focused and capital preservation is key.
* Invest in good businesses with a strong value bias.

» Highly experienced team who follow a robust and disciplined investment
process.

Source: Morningstar, Nedgroup Investments
Fund performance is shown for the A-class 17
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Best of Breed™ Flagship Fund Range
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Investor need

110% STeFlI

SA Multi-Asset

Income, capital

Flexible Income Fund 10% Min 6 months Call Income Compliant* Quarterly protection over
short periods.

Low capital growth,

Stable Fund 40% Min 3 years Inflation + 4% o Multi-Asset o iont Bi-annually TS, CEEIE]

Low Equity protection over
rolling 12m.
Moderate capital
growth, capital
. . . SA Multi-Asset . . protection over
0, o -

Opportunity Fund 60% Min 5 years Inflation + 5% Medium Equity Compliant Bi-annually rolling 2-year
period, some
income.

Balanced Fund 75% Min 5 years PR S/ T e Compliant Bi-annually VRSSO

average High Equity capital growth.
Worldwide Maximum capital
Bravata Worldwide Flexible Fund 100% Min 5 years Inflation + 5% Multi-Asset Not compliant Annually growth over the long
Flexible term.

* Managed in line with Reg.28 guidelines.

19



Consistent long-term performance
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Flexible Income Fund 1 November 2004 3rd 2nd 1st
Stable Fund 1 November 2007 4th 3rd IS
Opportunity Fund 27 June 2011 1st 1st 1st
Balanced Fund 11 October 2011 2 1% 1%
Bravata Worldwide Flexible Fund 3 October 2005 1st 1st 1st

Data for period ending 31 December 2025. Data source: Morningstar. Quartile rankings are within each fund's ASISA peer group.
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