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Withdrawal
Endowment

Individuals and Legal Entities

�� Investor details

Investor name 

SA ID number / Passport number / Registration number

�� Withdrawal details

Please note:

� If a withdrawal is requested within the first five years of the policy, the withdrawal may be limited. Please refer to the 

latest relevant Investment Agreement for more informatio�

� This transaction may attract Capital Gains Tax (CGT�

� The value of the amount available to you may change between the date of completing this form and the date the 

withdrawal is processe�

� If your withdrawal instruction decreases the market value of the unit trust portfolio selected to R10 000 or less and you 

don’t have an active debit order, we will pay out the entire balanc�

� If requesting a 100% withdrawal you will receive the cleared amount – the remainder will be paid out after the relevant 

clearance perio�

� If you are making a 100% withdrawal from a unit trust portfolio that pays an annual financial planning fee via the sale of 

units, any accrued fee will be paid to the financial planner before the withdrawal is processe�

� Withdrawals are payable into the bank account specified in the ‘Investor bank account detail’ section, within two business 

days of processing your instruction. The funds may take an additional two days to reflect in your bank accoun�

� A full withdrawal will result in 100% of the market value (less any fees or charges) of the selected investment contract(s) 

of your policy terminating. Your debit order, if applicable, will be cancelled and the investment contract close�

� If you do not indicate how we should administer current recurring instructions�

� Existing debit orders will continu�

� ­Existing recurring withdrawals will continue unless you requested a 100% withdrawal from the unit trust portfolio 

funding the recurring withdrawal, in which case it will sto�

� ­Phase-ins will continue unless you requested a 100% withdrawal from the Nedgroup Investments Core Income Fund 

funding the phase-in, in which case it will stop

This form will only be accepted when submitted with a completed and signed ‘Client Details – Existing (Individual or Legal Entity) 

Investor' form available from our Client Services Centre.
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This withdrawal is exercising my cooling-off right

(If selected, this request wil cancel your agreement to purchase this Endowment)

I would like to withdraw 100% across all investment contracts under my Endowment

I would like to withdraw 100% from one or more investment contracts under my Endowment

(If selected, please indicate the investment contract numbers)

Investment contract number 1

Investment contract number 2

Investment contract number 3

Investment contract number 4

I would like to withdraw a portion of my investment in a specific investment contract

(If selected, please indicate the investment contract number and complete the table below)

Investment contract number 

Please complete the table below

Unit Trust portfolio Account number

Total

Please select EITHER a withdrawal 

percentage OR a rand amount

Percentage Rand amount

% R

% R
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�� Consent of spouse

Are you married in community of property? Yes No 

If ‘Yes’, in terms of the Matrimonial Property Act, 1984, the written consent of your spouse is required to authorise your 


withdrawal request.

Name of spouse

I consent to the withdrawal request detailed herein.

Signature of spouse Date D D M M Y Y Y Y

�� Security cession declaration

Please confirm whether any of the unit trust portfolios which you have requested a 


withdrawal have been ceded as security
Yes No 

If ‘Yes’, please return this form together with a letter from the cedent to which the investment is ceded, agreeing to your 

withdrawal request.

�� Investor bank account details

It is mandatory to complete this section.

Please note:

� No third-party payments will be processe�

� Payments will be delayed if the name of the account holder as registered with the bank is different from that completed 

belo�

� If the bank account specified below is new, you will be required to authorise this instruction by responding to an SMS that 

Nedgroup Investments will send you

Name of account holder (as registered with bank)

Name of bank

Account number

Name of branch Code

Account type Current Savings Country
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